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Disclaimer

These presentation materials (the “Presentation Materials”) are being distributed in the UK only to persons having professional experience in matters relating to
investments and who are investment professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
“Financial Promotion Order”), or high net worth companies, unincorporated associations etc. as specified in Article 49(2) of the Financial Promotion Order, and in each
case who are qualified investors within the meaning of section 86(1)(a) of the Financial Services and Markets Act 2000, or to other persons who may lawfully receive the
Presentation Materials. Any investment to which this document relates is available to (and any investment activity to which it relates will be engaged with) only those
persons described above. Persons who do not fall within this category of investor should not take any action upon this document, but should return it immediately
to Cornish Lithium Ltd. (“CLL” or the “Company”). It is a condition of your receiving this document that you fall within, and you warrant to CLL that you fall within, the
category of person described above. The Presentation Materials do not constitute or form any part of any offer or invitation to sell or issue or purchase or subscribe for
any shares in the Company nor shall they or any part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the
Company relating to any securities. The Presentation Materials are not intended to be distributed or passed on, directly or indirectly, or to any other class of
persons. They are being supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any
other purpose. The Presentation Materials do not purport to contain all information that a prospective investor may require and are subject to updating, revision and
amendment. In furnishing the Presentation Materials, the Company does not undertake or agree to any obligation to provide access to any additional information or to
update such Presentation Materials or to correct any inaccuracies in, or omissions from, the Presentation Materials which may become apparent. The information and
opinions contained in the Presentation Materials are provided as at the date of the presentation and are subject to change without notice. No reliance may be placed for
any purpose whatsoever on the information contained in this document or on its completeness. Any reliance on this communication could potentially expose you to a
significant risk of losing all of the property invested by you or the incurring by you of additional liability. No representation or warranty, express or implied, is given by the
Company, its Directors or employees, or their professional advisers as to the accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs
contained in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the reliance on such
information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the Company. If you are in any
doubt about the investment to which these Presentation Materials relate, you should consult a person authorised by the Financial Conduct Authority who specialises in
advising on securities of the kind described in this document. The Presentation Materials are confidential and are being supplied to you for your own information. They
may not (directly or indirectly) be reproduced, further distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this document,
nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where it would be
unlawful to do so. Any failure to comply with this restriction may constitute a violation of relevant local securities laws. Nothing contained herein should be relied upon
as a promise or representation as to the future. April 2018
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@Cornishuthium Cornish Lithium

e Founded in 2016 by Jeremy Wrathall, a mining engineer
turned investment banker

« Secured mineral rights to explore for lithium in brines for
approx. 300km? Cornwall in January 2017

o Raised £1million to commence exploration in August 2017
« Company is private
» Technical office in Penryn
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Lithium Supply

Find — Mine — Process



@ coruon  Lithium in Context

* We have been mining copper for at least 4000 years
 Lithium mining is an industry in its infancy

e The lithium-ion battery was first commercialised in 1991
 Lithium now becoming a critical metal

« Virtually all current production comes from “legacy” assets

» Supposedly a large mineral endowment — but not of economic
deposits

* Mining industry has a huge task ahead
* New exploration, mining and processing methods needed

Lithium

LI

6.941




@comishuwum The electric car age has arrived




® comishLitiom AN UNStoppable revolution

Electric Vehicle Revolution is Accelerating

“EV's will make up 54% of global sales by 2040." sicomberg New Energy Finance

Recent company announcements Recent counfry announcements
= Yolvo - all new models will be EVs from 2019 » France - 100% EV by 2040

s VW - 25% EV mix by 2025, 1M EVs p.a. = UK -100% BV by 2040

» Mercedes — 10 EY models, 15-25% EV by 2025 * Norway - 100% EV by 2025

« BMW — 0.4M EVs by 2020 ® India — 100% EVs by 2030

* Porsche - 50% EVs by 2023 * China—2M EV by 2030

* Ford — 13 EV/PHEV models by 2020 * Netherlands - 100% EV by 2025
= Tesla — 1M units by 2020 " Germany - 100% EV by 2030

“...around 2021 battery costs will reach $100/kWh, bringing EVs to cost

‘[":-Cit'ii"],f.” Tesla CFO Deepak Ahuja




(® Cornish Lithium Dramatic increase in lithium demand

Lithium is the Commodity most-Impacted by Growth in EVs
Lithium supply must increase 30x in a 100% EV world

% Lift in Battery Material Demand from 100% EV Penetration

Lithium 2898%

Cobalt 1928%
Rare earths
Graphite

Nickel

Copper 22%

Manganese 14%

Aluminum 13%
Silicon 0%

Steel 1%

PGM 53% |

-500% 0% 500% 1000% 1500% 2000% 2500% 3000%

Source: UBS Securities
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“In terms of new lithium supply the industry needs all the supply it can get.
SQM, traditionally conservative of its lithium estimates, is expecting an
800,000tpa LCE market by 2027. These numbers are staggering
considering the market was at 180,000tpa LCE in 2017.”

Source: Mining Journal — Interview with Simon Moores — MD Benchmark Mineral Intelligence -
5th September 2017



@Cornishuthium Mining projects take time

7)1 HS Markit

But it takes time to develop new assets and make them

operational
‘ 7-10 years
Brine | N O

}h 4-58355: i - * Most recent lithium projects have

Rock () o B e suffered delays

* A number of milestone to achieve:
¥ Environmental study

1.5-2 o
. v" Permitting approvals
Conversion years v Feasibility study
Plant (J O v Project financing
v Secure know-how

gl

Source: IHS Markit



‘@ Cornish Lithium

Where is lithium currently mined?
And how?



@cornishuthium Where is lithium mined?

Z & IHS Markit

KZ//I\

Global Lithium Production
~230Kt LCE in 2017

§ 4
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@ Rock Mining
@ Brine Mining

&

Australia
45%

Source: IHS Markit
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What does a lithium mine
look like?



(® Cornish Lithium

Deposit types

Brine

The most common form of lithium
extraction is from salt brines

o Much cheaper
e Slower (18 months of evaporation time)
Q High start-up costs

Mechanical Brine
-/ Extraction

0' Cheaper
0' Over 90% lithium recovery rate
0' Environmentally Responsible

e Not yet commercially proven

Spodumene

Crushing, roasting, and
leaching lithium ore

0 Faster, lower start-up costs

e More expensive
Q Additional costs to upgrade to battery grades

Clay

Similar process to spodumene

Not proven yet to be viable
on commercial basis

There are companies such as Tenova Bateman, who
have created mechanical brine extraction processes
with revolutionary technology to extract lithium from
salar brines with over 90% recovery.

(Traditional evaporation methods typically yield under 40%)

While this process is not yet widely available to producers,
it has the potential to lower the cost of production.

Source: Visual Capitalist



® comishtitiom  Hard Rock - Greenbushes (Talison)

Source: The Australian Mining Review



@cornishuthium Brine - Olaroz (Orocobre)

Source: Orocobre



@Cornish Lithium Never easy

Orocobre reports 29% drop in
lithium production at Olaroz
due to low evaporation rates

06 April 2018

Orocobre Limited reported that lithium production
at Olaroz in northern Argentina for the March
quarter was 2,802 tonnes, down 29% from 3,937
tonnes in the December quarter. The company said
that the lower production rate in the March quarter
was due to evaporation rates that were 24% below
those in 2017 with reduced solar radiation from
cloudy conditions and above normal rainfall.

Source: IHS Markit
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Lithium Extraction



@cornishuthium Conventional brine processing
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Pump lithium brine Use solar evaporation to Process Ship lithium
from the salar concentrate lithium brine in concentrated carbonate
shallow ponds lithium brine in a
plant

Source: Lithium Americas



@Cornishtithium Lithium Brine Processing

Old Technology New Technology

Brine from production wells pumped
in to extraction plant

NS

Reverse osmosis concentrates Li brine

NS

Concentrated brine passes through
ion exchange system

NS

Precipitation of products: LCE or Li
Hydroxide

SQM'’s Evaporation ponds in Chile. Source: Reuters / lvan Alvarado

New processes to extract lithium directly from brine have been developed by the following companies:

POSCO J}j‘\i enirgi  @Qveoua  tenova® Q) PurLuci



@cornishuthium New tech — Pure Energy

THERE IS A BETTER WAY: PRELIMINARY FLOWSHEET FOR NEW LITHIUM PROCESS QE)

= ¢ MINERACY
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RETURN TO BASIN

Clayton Valley Project Lithium Processing Flowsheet

= Aqueous Streams (o o ga - = Orgamc Streams e Shurry Streams (con e dlute =———p Sobd Streams Li flow path




@Cornishuthium Low environmental impact

Preliminary 3D Perspective
Drawing of Clayton Valley Pilot Plant

tenova®

ADVANCED
TECHNOLOGIES

Source: Pure Energy Minerals



(® Cornish Lithium NeW teCh —_ MGX

MGX's Cleantech Design Process

RAW MINERALS
DRYING
m — R — FOR PROCESSING
Og— ~ — =&
o— .
AL Nano-Technolo
— gy*. e —

Refine

T

‘ CLEANED WATER
—

Nano-Technology READY FOR RELEASE

Advanced nanomaterials utilized in
conjunction with nanoflotation technologies.



Cornish Lithium
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ERAMET

y/

Infiltration pond

Iy O -
.mmmrc’l"“"" ation: i

Brine field

om— | om—y g
Extraction E Return to the Brine Fiel
Tm— The brine Is pumped 1m—4 The lithium-free brine is
m a depth H returned to its original brine
€.200m and is fed into i field aquifer via infiltration.
the lithium extractiof The water balance of the brine
im— 5 LLE field Is therefore not affected

200 m B 200m—§-

elements are retained. Sodium

New tech — Eramet

Loading

The brine goes through columns filled with selid
beads which retain lithium, whereas the majority
of other elements such as magnesium, calcium,
boron and sulphates are not captured. These are
then discharged with the brine

Extracted lithium salts are used in industrial
applications for glass, ceramics and greases.
They are also used in the manufacture of
rechargeable batteries for smart phones,
' tablets, laptops and electric vehicles

Purification
The concentrated solutian is purified in ion
exchange columns where the final traces of other

carbonate is

i
added to precipitate lithium in the form of
lithium carbonate

Source: Company information

Elution

After the brine has gone through the unit, a
solution is used to recover lithium from the
beads to which it is attached

Concentration

The solution recovered after elution is naturally

concentrated in small lithium evaporation ponds
thanks to the exceptional weather conditions in

the Andean Altiplano

Source: Eramet



® comishtitiom  New tech — Synexus

Lithium Recovery using Membrane Separation

Selective Recovery of Lithium (and other
cations) using Membrane Technology o

+ a possible alternative to the natural
evaporation process

» could provide a process route to produce
lithium hydroxide directly from the raw brine

Evaporation ponds o
Spent brine back Selective Lj %
to groundwater recovery ¢

* no need to remove contaminants like nsededon
magnesium by liming, as would be required in s
the natural evaporation process. Detalls in grey dotted lines show the
; : evaporation recovery process
- with further refining the technology could also R

permit the recovery of potassium and other

cations if desired. Block Flow Diagram of selective lithium recovery process (Synexus).

Source: International Lithium
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Extraction technologies

Hard rock



® comishLitiem  Old tech - Spodumene

o-Spodumene

L 3

Crushing/Grinding

r
| Heat Treatment (1100°C) |
f-Spodumene

Cone. 1350, ——! Hot-digestion (250-300°C) |

H,0 —'l L.c&c]:jn,g
[Fivaion_|— "o

Filtrate

CalOH), —|  Precipitation-I (pH 5.5-6.5)  |— Precipitate (Fe, AD

Caot);—+  Precipitation-Tl (pH 11-13)  |——  Precipitate (Mg, Ca)

Pure Li solution

NaCO, —{ Precipitation (90°C) |

i
i
| Na;CO;sol !

Li;CO; Source: Science Direct



® Cornish Lithium New tech - Nemaska

Nemaska Lithium’s Added Value: From the Mine to Lithium Salts NEMASKA
LITH|JUM
CALCINATION AND NEMASKA LITHIUM’S PATENTED PROCESS :
ROASTING PROCESS PRODUCE DIRECTLY LIOH.HIO
Lithium Impurity Removal
Sg:‘t:tfia:: > Remove Fe, Al, Si,
PRODUCTION OF Li.SO Cu, Ca, Mg
CONCENTRATE ES Lithium Hydroxide
Monohydrate
LiOHH,0
Mifing Roast with lon Exchange
Sulfuric Acid Remove Impurities Lithium
to PPB Levels Carbonate
v Li,CO;
Crushing and Membrane
Ore Sorting . Calcination Electrolysis
DMS and Concentrate Lithium Hydroxide
Floatation . > Li,O Solution LiOH > Crystallization




‘@ Cornish Lithium

Lithium 1n Cornwall



‘@ Cornish Lithium

» Cornish Lithium aims to establish a lithium production
industry in the UK

* Numerous historic records indicate the presence of lithium in
underground hot spring brines over a large area in Cornwall

* We believe that advances in extraction and process
technology make the extraction of lithium from such sources
possible

» Cornish Lithium has secured rights to explore and
commercially develop lithium contained in brine over
approximately 300km?

* The company is currently private




® comishiitiom | [thium In Hot Springs — 1864

CARLANDS ENCINE INAFT

Miller, W.A., 1864, Chemical examination of a hot spring containing caesium and
Wheal Clifford abandoned mine plan — R103 transverse section lithium in Wheal Clifford, Cornwall: Chem. News, v. 10, p. 181-182; Mining and
Smelting Mag., v. 6, p. 197-198



@Comishuwum Cornwall — A giant pressure cooker

Lithium Enriched

Water
\ / sranite
300 Million
Years

|

Lithium Brine



@Cornish Lithium Faults appear to be the geological key




® comishuithiom -~ Applying modern GIS to historic data
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(® Cornish Lithium

STUDY AREA 1 - Comish Lithium Ltd_ Tremough Innovation
Centre, Penryn, Comwall, TR10 9TA.
} Www.comnishiithium.com
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Ing modern GIS to historic data

Lithium Occurences
and SAC Study Area
with Historic Mapping
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(@ cornish Lithium

‘Comish Lithium Lid. Tremough Innovation
Centre, Penryn, Comwall, TR10 9TA.
www _comishlithium.com




@Comishuwum Applying modern GIS to historic data

Lithium Occurences
and SAC Study Area
with Historic Mapping
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holeid lithology

2 leapfrog Leapfrog3D model of section 1900E — looking south west Boreholelegend:  H-- e
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@Comish Lithium  \Why was the potential not recognised before?

Cornwall has had no real exploration for at least 30 years

 There was no large scale market for lithium

* Processing options were not available

« All metal mining in Cornwall ceased with closure of South Crofty mine in 1998

 The mineral rights system in Cornwall makes exploration difficult



@Cornish Lithium  Exploration Sequence

o Desktop research
 Geophysics

e Test boreholes

* Feasibility work

 Dirilling of initial production wells

» Pilot Li extraction plant

 Production

Andrew Besley, “Hot rocks drilling rig at Rosemanowes quarry near Penryn”
cornishmemory.com, accessed January 3, 2018, http://cornishmemory.com/item
/BES_20_010



@ Cornish Lithium Summ ary

* Newly developed techniques make a new lithium industry in
Cornwall possible

» Underground mining in Cornwall was plagued by upwelling
hot water which made working conditions very challenging. It
IS this same water that contains lithium

e The mineral rights secured by Cornish Lithium (=300 km?)
make this the largest unified exploration effort in the history
of Cornwall

« Agreements have been secured over the most prospective
areas for lithium and other minerals contained in brine

« Demand for lithium is set to increase rapidly in the near
future

 The UK Government have highlighted lithium as a metal of
strategic importance to UK industry




