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➔ Limited visibility for the Portuguese Startup 
Ecosystem.

➔ Dispersed, Unstructured and Subjective data 
on the Startup Ecosystem.

➔ Inaccurate policies targeted at 
entrepreneurship and innovation due to 
biased data

The Challenge 
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Developed an objective data driven report 
focused on the Portuguese Ecosystem. 

➔ Gather data 
➔ Interpret data
➔ Present data

Our Solution
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Methodology 
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TOP 25 TECH 
STARTUPS 

ECOSYSTEM 
REPORT

STAKEHOLDER 
INTERVIEWS 



➔ <= 5 years 
➔ Capital Raised 
➔ Total Revenues 
➔ Time to Market 
➔ Jobs Created 
➔ Capital to Revenue Ratio
➔ Verticals: ICT, Consumer & Web, Cleantech & Industry 

4.0 and Medical Devices & Health IT

Methodology 
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FUNDING



- Total money raised: €110.7M
- 72.64% Capital from non-domestic 

sources

Funding TOP 25? 
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TOP 25 - where is the money?
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- Porto captured more capital
- Lisbon generated higher revenues



REVENUE



TOP 25 - where is the money?
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- Total funding & Revenues is forecasted to increase steadily



EMPLOYMENT & 
JOBS CREATED



TOP 25 - how are they using the money?

www.scaleupportugal.tech

- Huge gap between male and female
- 850 jobs created



THE WAY 
FORWARD



Takeaways and further questions
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- There needs to be more ecosystem 
collaborations 

- There needs to be a consensus on the 
definition of startups 

- Improvements in the legal frameworks 
guiding innovation 
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Partners of the project:



1. No Market Need - No compelling 
enough value proposition

2. Ran out of Cash - Prevalence of 
seed funding in Portugal. 

3. Not the right team - Not enough 
experienced personnel.  

4. Get Outcompeted - Small market 
size 

5. Pricing/Cost issues - 
Globalisation is a blessing and 
curse



ENJOY BEST OF 
BOTH WORLDS 

USA GLOBAL IMMERSION 

Boston San Francisco 





For more Information 

Otito Dosumu - EIT Digital Project Manager
otito.dosumu@bgi.pt

Sofia Fernandes - Head of Marketing & Projects 
Sofia.fernandes@bgi.pt
 


