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Funding and financing of modernisation of inland 

vessels – Agenda 

European Funding Programmes

• Horizon EUROPE 

• Innovation Fund

• LIFE Programme 

• Connecting Europe Facility (CEF)

European Financing Programme 

• Invest EU Programme 

Blending and cumulation 

Outlook on updates and further possibilities 
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Horizon EUROPE
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Direct management (INEA) Strategic R&I Plan (2021-2024 & 2025-2027) as basis for work programme and Co-programmed Partnership (updated regularly)



Innovation Fund
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Direct management through executive agencies (INEA as implementing body) and indirect management enthrusting budget implementation to EIB 

(details still open)



LIFE Programme 
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Direct management  (EASME) Multi-Annual Work Programmes (4+3 years) developed with the help of stakeholders consultations



Connecting Europe Facility (CEF)
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Direct management  (INEA) Multi-Annual Work Programmes by end-2020 with calls for first 3 years



InvestEU Programme - single investment support 

instrument

The InvestEU Programme is based on four main pillars:

• InvestEU Fund 

• InvestEU Advisory Hub

• InvestEU Portal

• Blending operations

The InvestEU Programme shall:

• trigger at least EUR 650 billion on additional investment 

• Be a single scheme, a policy instrument and a delivery tool 

• Act demand-driven in order to attracting private investment
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Simplification process and correspondence
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Existing instruments towards proposed InvestEU Windows 

Social Investment & Skills

Sustainable Infrastructure

Research, Innovation & Digitisation

SMEs

EFSI
- European Fund for 

Strategic Investments

InnovFin

COSME 

• Infrastructure and Innovation 

• SME

• InnovFin Loan Services for R&I Facility  

• Innovfin Equity 

• Innovfin SME guarantee

• CEF Debt Instrument & CEF Equity Instrument

• Private Finance for Energy Efficiency Instrument

• Natural Capital Financing Facility 

• Loan Guarantee Facility under COSME  

• Equity facility for Growth under COSME

ESIF - European Structural and Investment Funds: The SME Initiative

• Student Loan Guarantee Facility

• Cultural and creative sectors Guarantee Facility

• EaSI - Employment And Social Innovation 

• Capacity Building Investments

• Microfinance and Social Enterprise Guarantees



InvestEU – how it shall work 
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InvestEU 
Fund

• EU Budget: EUR 
15.2 billion

EU Budgetary 
Guarantee 

• EUR 38 billion

Resources 
from financial 
partner

• EUR 9,5 billion

x 13.7
crowds in private & 
public investment

Total 
Investment 

min. EUR 650 
billion

Sustainable infrastructure: € 11.5 billion

Research, innovation and digitisation: € 11.25 

billion

SMEs: € 11.25 billion

Social investment and skills: € 4 billion



Blending of funding and financing possibilities 

and cumulation of products 

Blending operations are the combination of 

• grants (as described within RQ F1, e.g. CEF, Horizon Europe) 

• with non-grant resources (such as loans, equity, guarantees from financial institutions, commercial 

loans as well as private investments)

• The InvestEU Programme will be complementary  to direct grant financing as well as to European 

Structural and Investment Funds

Blending can leverage the development impact of public money, increase the impact and 

has the principle of return for private investors 

An action may be financed jointly from separate budget lines by 

different authorising officers responsible based on simple procedures; 

• In no circumstances shall the same costs be financed twice

• Projects shall never be fully financed by a grant 

• Co-financing shall be provided from different sources 
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Outlook on updates and further possibilities 

On 27 May the European Commission issued a new proposal for the upcoming 

Multiannual Financial Framework MFF 2021 - 2027

• EU seven-year budget of € 1.1 trillion

• Next Generation EU of € 750 billion 

• Concerning not only the new health programme, but also programmes like CEF, Horizon Europe, 

InvestEU, etc. 

Green Deal Call - To deliver tangible and visible results

• Horizon 2020 will support additional Green Deal related research and innovation with a call worth 

close to €1 billion; - via:

• pilot applications, demonstration projects and innovative products

• innovation for better governance of the green and digital transition 

• social and value chain innovation
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The European GREEN DEAL 



Outlook on updates and further possibilities 

Due to the worldwide COVID-19 pandemic situation, several European countries are issuing financial 

support towards their economies, via grants, financial guarantees and also blending facilities. None of 

them have been implemented explicitly in order to modernise the inland fleet; however, investments into 

sustainable projects, especially in the fields of transportation are highly welcome in most of the countries.
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The COVID-19 pandemic



Summary on funding and financing options

Horizon Europe 

• 70% - 100% (R&I costs – depreciation)

• Finances only research and innovation activities

Innovation fund

• up to 60% of CAPEX & OPEX up to 10 years (additional costs or CAPEX for small-scale projects)

• Supports highly innovative low-carbon technologies & projects to reach the market once they have 

successfully passed the research phase; supports later stages of technological development closer 

to commercialisation

• Focuses on closing the financial gap right before bringing an innovative project or technology to the 

market
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Summary on funding and financing options

Programme for Environment and Climate Action (LIFE) 

• up to 60% of eligible costs

• Catalyst for implementing EU enviro, climate & energy policies → actions pursue the 

environmental or climate objectives 

• Uptake of R&I results from Horizon and deployment on larger scale where it addresses enviro, 

climate or energy transition policies

Connecting Europe Facility (CEF) 

• up to 50% (capital expenditure its entirety but limits on mobile equipment)

• Large-scale roll-out and deployment of core and comprehensive network infrastructure and 

innovative new technologies and solutions (transport, energy and digital physical infrastructure)
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Summary on funding and financing options

InvestEU Programme  

• Complementary to grant financing (Horizon Europa, CEF, etc.)

• Financial support activities in the areas of sustainable infrastructure, research, innovation and 

digitization, support for SMEs and in the fields of social investment and skills

• Single financial scheme, attracting private investment to close the financial gaps for green 

investments 
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GRENDEL “Green and efficient Danube fleet”
Towards modernisation & greening of Danube inland waterborne               

sector and strengthening  its competitiveness
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